Ewen Bancshares, Inc.

Parent of State Bank of Ewen
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: g The STATE BANK of EWEN

has been acquired by

West End Financial Corporation

Parent of Gogebic Range Bank

Gogebic Range Bank

Big enough to compete—small enough to care.

The undersigned acted as Financial Advisor to
Ewen Bancshares, Inc. in connection with this transaction.

WIPFLI CORPORATE

FINANCE ADVISORS...

Registered Representatives of Rippe & Kingston Capital Advisors, Inc., 1077 Celestial Street, Cincinnati, Ohio 45202, phone: 513.241.1375, a broker dealer
registered with the SEC and FINRA. Investment banking and corporate finance advice offered through Rippe & Kingston Capital Advisors, Inc. Member SIPC.
Wipfli Corporate Finance Advisors, LLC is a subsidiary of Wipfli LLP. Certain accounting, tax, business advisory, and other services are provided by Wipfli
LLP. This information should not be construed as a recommendation, offer to sell, or solicitation of an offer to buy a particular security or investment
strategy. The commentary provided is for informational purposes only and should not be relied on for accounting, legal, or tax advice. Though the
information is deemed reliable, Wipfli Corporate Finance Advisors, LLC cannot guarantee its accuracy, completeness, or suitability for any purpose and
makes no warranties with regard to the results to be obtained from its use. Past performance does not guarantee future results.



